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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,848 0.1 -1.6 13.3 36.0 
Saudi (NOMUC) 23,883 0.3 2.0 -9.0 NA 
Energy 5,549 0.3 0.0 3.0 40.7 
Materials 6,675 -0.5 -1.2 16.2 NA 
Capital Goods 7,543 0.1 -0.3 15.4 33.8 
Com. & Prof. Svc 4,126 -0.1 0.0 1.6 NA 
Transportation 5,715 0.1 1.7 18.0 NA 
Cons. Durables & Apparel 6,675 0.1 -1.7 16.7 NA 
Consumer Services 4,366 -0.3 0.3 2.3 NA 
Media 11,074 0.2 3.7 8.4 42.6 
Retailing 9,646 0.6 0.7 12.7 41.2 
Food & Staples Retailing 10,747 0.2 0.1 2.0 28.8 
Food & Beverages 5,585 -0.7 -0.7 2.2 31.0 
Health Care Equipment 6,614 0.8 0.2 17.0 37.0 
Pharma, Biotech & Life Science 5,422 -1.3 1.1 4.8 38.1 
Banks 9,061 0.5 -3.1 19.4 22.3 
Diversified Financials 6,395 -0.2 -1.5 39.2 NA 
Insurance 6,097 0.0 -2.1 1.2 39.6 
Telecommunication 7,708 0.6 -2.7 11.7 23.7 
Utilities 5,287 -0.8 -0.5 14.7 6.3 
REITs 4,500 0.1 0.8 5.0 34.8 
Real Estate 3,138 -0.2 -0.7 3.9 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 








Company Last Close % Change Value (SAR mn) 
National Gas & Industrialization 35.00 6.7% 141 
Co. 
Zamil Industrial Investment Co. 25.45 4.3% 64 
National Petrochemical Co. 47.95 3.7% 22 
Alkhorayef Water and Power 113.00 2.9% 198 
Technologies Co. 
Fitaihi Holding Group 32.35 2.5% 89 
| Source: Tadawul | 
Latest Earnings 

Q NI (SAR qeps _ “S 

H 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 

Jarir 14-Apr 1Q21 267.6 6% 2.23 NA 
Extra 12-Apr 1Q21 81.0 134% 1.35 NA 
Almarai 11-Apr 1Q21 386.0 1% 0.39 NA 
Herfy Foods 7-Apr 1Q21 25.5 1% 0.39 NA 
Advanced 6-Apr 1Q21 171.0 2005% 0.79 NA 





| Source: Tadawul | 





(1) Prices as of last trade. Updated as of April 14, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% higher to 9,848, while NOMUC gained 0.3% to 
23,883 on Wednesday. TASI traded value totaled SAR 6.2bn and 
averaged SAR 10.4bn over the last 30 days. The five most active 
oS (by value) in TASI accounted for 24.4% of the daily traded 
value. 

MSCI Ton Markets gained 1.0% on Wednesday, trading at 
P/E (TTM) of 21.6x vs. 36.0x for TASI. 

Banks gained 0.5%, while Materials declined 0.5%. Telecom 
closed 0.6% higher. Health Care Equipment (up 0.8%) was the 
best performing sectors. Among stocks, National Gas & 
Industrialization Co. (2080/NGIC AB), Zamil Industrial Investment 
Co. (2240/ZIIC AB), and National Petrochemical Co. 
(2002/PETROCH AB), led the gainers. 

According to the Saudi Central Bank (SAMA), point-of-sale (POS) 
transactions fell by 12% to SAR 10bn (USD 2.7bn) in the week 
ending April 10, 2021, from SAR 11.4bn (USD 3.0bn) in the 
previous week. Data showed that a total of 96.1 million 
transactions were processed in the week ending April 10. 
(Source: Argaam) 

Advanced Petrochemical Co. (2330/APPC AB)'s subsidiary, 
Advanced Global Investment Co. (AGIC), signed engineering, 
procurement and construction (EPC) contracts with Samsung 
Engineering Co. Ltd. and Samsung Saudi Arabia Co. Ltd. for the 
construction of propane dehydrogenation (PDH) plant in Jubail 
Industrial City Il, at a value of USD 1.2bn (SAR 4.5bn). The 
financial impact is expected to be reflected after the 
commencement of commercial operations by 2H24. (Source: 
Argaam) 

Batic Investments and Logistics Co. (4110/BATIC AB) signed an 
MoU with Smart Parking Holding Co., to acquire 34.4% of Smart 
City Solutions Co. Smart Parking owns 40% of Smart City 
Solutions. The target stake accounts for 86% of Smart Parking’s 
ownership in the company. (Source: Argaam) 

National Industrialization Co. (2060/NIC AB) announced that it 
will temporarily shut down the ethylene and polyethylene plants 
for 27 days, starting from May 23, 2021, for the scheduled 
periodic maintenance to enhance the reliability and operability 
of the plants. The financial impact would appear in 2Q21 and 
3Q21 results. (Source: Argaam) 

Jarir Marketing Co. (4190/JARIR AB) reported an estimated net 
profit after Zakat and tax of SAR 267.6mn (USD 71.3mn) for 
1Q21, a rise of 6% from SAR 251.7mn (USD 67.1mn) in prior- 
year period. The profit growth was driven by better sales in 
several retail segments, particularly smart phones, and 
computers, which drove the total sales up 8.1%. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
SEDCO Capital REIT Fund 9.65 -3.7% 6 
Knowledge Economic City 16.70 -3.1% 83 
Al Moammar Information 113.80 27% 32 
Systems Co. 

AlJazira Mawten REIT Fund 24.28 -2.6% 214 
Bank Albilad 34.50 -2.5% 28 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 


Al Rajhi Bank 91.80 0.8% 575 
Etihad Atheeb 


0 
Telecommunication Co. 38.20 2.1% 324 
AlJazira Mawten REIT Fund 24.28 -2.6% 214 
Al-Jouf Agriculture 91.20 1.7% 205 
Development Co. 
Dar Alarkan Real Estate 9.65 -0.2% 200 


Development Co. 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,570 0.2 -0.5 3.1 20.1 
Abu Dhabi (ADX) 6,039 0.3 -0.3 19.7 23.8 
Kuwait (KSE) 5,707 -0.3 0.9 6.3 NA 
Qatar (QE) 10,605 1.2 0.6 1.6 19.9 
Oman (MSM) 3,714 -0.1 0.1 1.5 11.4 
Bahrain (BSE) 1,473 0.3 1.3 -1.1 39.0 
DJMENA Index 639 0.3 -0.8 9.8 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,125 -0.4 -0.1 9.8 32.8 
US (NASDAQ 100) 13,858 -1.0 -0.3 7.5 36.1 
UK (FTSE 100) 6,940 0.7 0.3 74 NA 
Germany (DAX) 15,209 -0.2 -0.2 10.9 49.4 
France (CAC 40) 6,209 0.4 0.6 11.8 NA 
Russia (MICEX) 3,577 1.4 26 8.8 20.3 
Japan (Nikkei) 29,621 -0.4 -0.5 7.9 33.9 
Hong Kong (HSI) 28,901 1.4 0.7 6.1 15.0 
South Korea (KOSPI) 3,182 0.4 1.6 10.8 28.1 
China (SHCOMP) 3,417 0.6 -1.0 -1.6 17.5 
India (NIFTY) 14,505 0.0 -22 37 NA 
Brazil (IBOV) 120,295 0.8 22 1.1 29.2 
Turkey (BIST 100) 1,409 22 1.1 -4.6 11.9 
Egypt (EGX30) 10,116 -1.8 -1.8 -6.7 11.0 
MSCI Emerging Markets 1,337 1.0 0.5 3.5 21.6 
MSCI World 2,914 -0.2 0.1 8.3 34.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 66.6 4.6 58 28.5 124.9 
Natural Gas ($/mmbtu) 2.6 0.0 3.6 3.1 6.1 
Gold ($/oz) 1,736 -0.5 -0.4 -8.5 0.5 
Silver ($/oz) 25.4 0.3 0.6 -3.7 61.4 
Platinum ($/oz) 1,175 1.4 -2.5 9.6 50.5 
Copper ($/t) 9,081 2.0 1.6 172 76.9 
Zinc ($/t) 2,801 1.4 -0.3 2.6 46.8 
Lead ($/mt) 1,968 0.4 0.5 -0.2 16.8 
Wheat ($/bu) 650 2.6 1.5 1.5 16.3 
Corn ($/bu) 580 2.3 0.4 19.7 56.2 
Sugar ($/lb) 15.9 2.5 3.0 2.5 38.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.18 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.34 0.00 -0.17 0.15 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 1.07 -0.11 -0.05 0.89 
Bahrain 1.25 0.00 -1.00 1.07 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 14, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P and NASDAQ 
declined 0.4% and 1.0%, respectively. Dow Jones Industrial 
ended 0.2% higher. In Europe, UK gained 0.7%. Germany 
decreased 0.2%, while France increased 0.4%. 

Asian markets are trading mixed on Thursday. China is down 
1.2%, while Japan is up 0.1%. South Korea increased 0.3%. Hong 
Kong and India decreased 1.0% and 0.3%, respectively, in the 
morning session. 

GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
gained 0.2% and 0.3%, respectively. Kuwait decreased 0.3%, 
while Qatar increased 1.2%. Oman ended 0.1% lower, while 
Bahrain closed 0.3% higher. 

According to US EIA Petroleum status report, crude oil 
inventories were down 5.9mn barrels (prior: -3.5mn_ barrels, 
consensus: 2.9mn barrels) for the week ended April 9. (Source: 
Trading Economics) 

The International Energy Agency (IEA) raised its global oil 
demand estimate for 2021 as the world economy begins to 
recover from the COVID-19 pandemic. IEA forecast that global 
oil demand will grow 230,000 barrels per day (bpd) faster than 
previously forecast, reaching 5.7 million bpd in 2021 to 96.7 
million bpd. (Source: Argaam) 

Fitch Ratings has affirmed Bahrain's long-term foreign-currency 
Issuer Default Rating (IDR) at ‘B+’ with a stable outlook. Fitch 
stated the country’s ratings are supported by strong financial 
backing from partners in the GCC, high GDP per capita and 
human development indicators even relative to ‘BBB’ medians 
and a recent track record of robust macroeconomic 
performance. (Source: Zawya) 

Dubai's Roads and Transport Authority (RTA) and US-based 
Cruise, a leading autonomous vehicle company, have signed an 
agreement as part of which Cruise will operate self-driving taxis 
and ride-hailing services in the Emirate. This agreement will 
support Dubai's 2030 vision for self-driving technology, as part 
of which the Emirate seeks to reduce transportation costs by 
AED 900mn (SAR 919mn) a year and save AED 1.5bn (SAR 
1.53bn) a year, by reducing environmental pollution by 12%. 
(Source: Trade Arabia) 

Dubai's district cooling company Emirates Central Cooling 
Systems Corporation (Empower) has awarded contracts worth 
AED 217mn (SAR 221mn) in 1Q21. The contracts were awarded 
primarily for the development of its cooling infrastructure in the 
Emirate. Empower noted that it will increase its operational 
efficiency and capacity, widen its service network in Dubai and 
reach more clients. (Source: Decypha) 

Dubai's ENOC Group has opened two new service stations in 
Sharjah. Located in Muzairah and Homa in Sharjah, the service 
stations are part of the 12 stations scheduled for completion in 
Sharjah by the end of the year. This addition brings the total 
number of ENOC's service stations in Sharjah and across the 
UAE to 7 and 152, respectively. (Source: Decypha) 


Coming Up 


e US jobless claims for the week ended April 10 (prior: 744K; 


consensus: 700K) will be announced today. (Source: Trading 
Economics) 


US industrial production for March 2021 (prior: -2.2% M/M, - 
4.2% Y/Y) will be announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 16 (prior: -5.9mn barrels) 
will be announced on April 21. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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